IIpexne yeM NPUCTYNHUTH K AaHAJIU3Y...

OcHoBHBIE coCTaBJsitoNIMe (PMHAHCOBOM OTYETHOCTH, — AKTUBBI, Kanuran, O0s3arenscTBa,
Hoxonel 1 Pacxonpl, — OJHOBpEMEHHO SBISIOTCA U OOBeKTaMu aHanusa. [Ipu 3TOM riaBHBIE
coctasigionie bamanca, — AxtuBbl, Kamutan m OOs3aTelbCcTBa, — SBIAIOTCI OOBEKTAMH
aHanu3a QUHAHCOBO-UMYWECMBEHHO20 COCMOAHUs, A TiaBHble cocTaBisitomme Otyeta o
¢uHaHCOBBIX pe3ynbraTax — Jloxoasl u Pacxoapl — sBIsOTCA 00BEKTAMU aHAIU3A PUHAHCOBO-
XO03AUCMEEHHOU 0esIMeIbHOCMU.

Kak mpaBuio, 3Tu JBa HallpaBJIeHMs aHAJIM3a HE OTAEJSAIOTCS IpYr OT ApYyra, U aHaJUTHK
MPUMEHSIET KOMIUIEKCHBIH nojaxoA. Ho, B 3aBUCMMOCTH OT NOCTaBJICHHOW 3aJayd, OJHOMY M3
HalpaBJICHUH OTAaeTcs NpuopuTeT. Tak, eclii CTOUT 3ajaya IPOBECTH AaHaU3 C IEJbIo
MpPEeOCTaBICHUsT HMH(OpPMAlMM BHEIIHUM IOJIb30BATEIsIM, INPUOPUTETHBIM OYyAEeT aHaau3
(MHAHCOBO-UMYLIECTBEHHOTO COCTOSIHUS MPEANPUSITHS, €CIIU K€ aHalM3 MPOBOJUTCS B LEJAX
MPUHATHS YIIPABICHUYECKUX peuleHuil (T. €., KOorja B aHallM3€ 3aUHTEPECOBAHbl BHYTPEHHUE
MOJIb30BATENN), TIPHOPUTET OTIAACTCS aHAIU3Y (PUHAHCOBO-XO3SIMCTBEHHOU NesTenbHOCTH. [Ipu
3TOM B IIEPBOM ciydae, aHaiu3 (PUHAHCOBO-UMYILECTBEHHOTO COCTOSIHUS JOTIOJIHAETCS
HECKOJIbKUMU KPUTEPHUSIMH OLIEHKH JAESTEIbHOCTH, a BO BTOPOM Cllyyae aHaiu3 (PUHAHCOBO-
XO3SIICTBEHHOW  JIEATENbHOCTU  JIOMOJIHSIETCd HECKOJbKUMHM, HauOojiee CyHIeCTBEHHBIMU
KpUTEPUSIMH OLIEHKH (PUHAHCOBO-UMYILIECTBEHHOTO COCTOSIHUS mnpeanpusatus. HeBo3moxHO
MaKCHUMAJIbHO TIOJIHO OXapaKTepU30BaTh CTaTUKY ((PMHAHCOBO-UMYIIECTBEHHOE COCTOsIHUE) 0e3
aHaJiu3a JUHAMHMKHU IpoleccoB ((hMHAHCOBO-XO3AMCTBEHHON JESATENIbHOCTH); M HAo0O0poT,
KapTUHA JUHAMHMKHU OyJeT HEMOJIHOM, €clii XOTs Obl KpaTKO HE 0XapaKTepU30BaTh COCTOSHUE, K
KOTOPOMY aHAJIU3UPYEMbIE TPOLIECCHI TPUBOJIAT.

Hcxoanble 1aHHbIE 1715 aHAIM3a ONPENENSIIOTCS MyTEM MPUBEIEHUSI OTUETHOro OanaHca U
oTyeTa O (PUHAHCOBBIX pe3yibTaTaX K AHAIUMUYECKOM)Y 6udy, TYTeM NEeperpynnupoBKH U
arperupoBaHMsl OJHOPOJHBIX CTaTe€l B COOTBETCTBUM C IIOCTABJICHHBIMH II€pe]] aHaIU30M
3amayaMu. llpu 3TOM 10 TEKylIero MOMEHTa JKeJIaTelbHO MMETh HECKOJIbKO IAaroB pacyera
(HECKOJTPKO KBapTAJIOB WJIM HECKOJIBKO JIET), a Ui TPEACTOAIIEro TMepuoja HeoOX0AUuMO
MOATOTOBUTH IIPOTHO3HBIN aHATUTUYECKUN OalaHC M OTYET O (PMHAHCOBBIX PE3y/IbTaTax.

Bbi0op nmpogoKMTELHOCTH PACYETHOIO MepuoJa OOBIYHO OTPaHUYUBAETCS MPOCTHIM
pelIeHUEeM: aHaJU3upyeMble MTOKa3aTean pacCMaTPUBAIOTCS B JAMANa30HE MEXAy JaToil Haudana
OTYETHOI0 NepHuoja 10 AAaThl ero okoH4aHusa. OJHAKO, €clii YpOBEHb MH(IISAIMN HE3HAUNUTEICH
(oxomo 2 — 3% B rox), €cTh CMbBICI CPaBHUBATh IOJIYYEHHBIE MOKA3aTeNUd M 3a HECKOJBKO
OTUYETHBIX MEPHUOJOB, IPOCIECIUTh JUHAMHKY, BBISIBUTH TEM CaMbIM YCTONYMBBIE TEHICHIIMH K
pOCTYy WM MaJeHUIO OTAEIbHBIX IMOKa3aTeled M (akTopbl, Ha HUX HoBiuaBLIKE. [lepuojibl
MOTYT ObITh BbIOpaHbI JIFOOBIE: Mecsl, KBapTaji, roj. JIBeHaauath MecsleB — 3TO JBEHAALATh
11aroB, YeThIpe KBapTaja — 3TO YeThIpe 111ara, rojJ — 3TO ToKe mar. B nociennem ciaydae aHamus
MMEET CMBICI TOJBKO €CIM OH MpOBOJAUTCA XOTs Obl 3a aBa rona. [lns mnpeanpustui,
NESITeIbHOCTh KOTOPBIX HOCHUT CE30HHBIM XapakTep, 3a OJMH IIar aHajiu3a, Kak MpaBWIIO,
npuHumaercs roj. llar pasmepom B MecsI pH JI000M XapakTepe JIesATeNbHOCTUH IPUHUMAETCS
pPEeAKo, T. K. 3TO JI€J0 KaXKETCS CIMIIKOM TPYJOEMKUM — HAJ0 3a KaXKIbI MECSI| COCTaBUTh HE
TOJIBKO aHAIUTUYECKU OallaHC, HO ¥ aHAJUTUYECKUN OTYeT O (PMHAHCOBBIX pe3yJbTaTax.

Cucrema kpurTepmueB Ui aHajdu3a OTOMpAETCs, KaKk MpPaBWJIO, HA OCHOBE HAKOIJIEHHOI'O
COOCTBEHHOI0 OIBITa C YYETOM OCOOEHHOCTEH YCIOBUH, B KOTOPHIX (YHKIHOHUPYET
npennpustiue. OObIYHO OTOOP KPUTEPUEB TUKTYETCS MpoOIeMaMu, BO3HUKIIMMHU Ha JaHHOM
sTamne aesTesnbHocTH. Kak mpaBuiio, 3To Tpu NpoOiIeMbl:

1. Jlebuuur [eHEXHBIX CpPEACTB, HU3Kas IulaTexecnocobHocts. OO0 3TOM
CBUJETEIBCTBYET POCT KPEAUTOPCKOM  3aJ0JDKEHHOCTH Iepes  OIJKETOM,
MEPCOHAJIOM, IMOCTAaBIIMKAMH M pacTyllas NOTPeOHOCTh B OAHKOBCKUX KpeauTax
JUISL 3aKpBITHUS. TO W JEJ0 BO3HHKAMMX “‘GuHAHCOBBIX abIp”. Ilpobremy c
MorauieHueM 00s13aTeNNbCTB MOATBEPKAAET CHIDKEHUE NTOKA3aTeNsl TUKEUOHOCHU.

2. Hemocrtatounoe coOmtomenue  wuHTEpecoB  coOctBeHHHKa(oB). OO0  3TOM
CBUJIETEILCTBYET CHM)KEHUE JIOXOJHOCTH MHBECTHLIMM B MPEANPUATHE, UTO, B CBOIO



ouepeslb, BBI3BIBAET y YYAaCTHUKOB JKEJIaHHE BBIUTHM U3 Jiena. OTH NpoOIeMbl
MOATBEPK/IAET CHUXKEHHE II0Ka3aTesisd peHmadenbHocmu, B TOM 4YHUCIE U
peHTa0EeIPHOCTH COOCTBEHHOTO KamuTaIa.

3. Pocrt ¢unancoBoil 3aBucuMoctd. OO 3TOM CBUAETENBCTBYET POCT KPEAUTOPCKOI
3aJI0JDKEHHOCTU Ha ()OHE CHMIKEHHUS TEMIIOB pPOCTa COOCTBEHHOIO KaluTaja, YTo
YpeBaTO BO3HMKHOBEHHEM IMpPOOJIEM C TMOralleHHeM CpPOYHBIX O00s3aTeNbCTB B
OymymeMm. OTu TPOoOIeMBbl MOATBEPKIAIOTCS CHIDKCHHEM TOKa3aTeNsl d6moHOMUU
(bmHaHCOBOM HE3aBMCHUMOCTH) U TIOKA3aTeNs (hUHAHCOBOIU YCHLOUYUGOCHIU.

Jlig Toro uytoOBlI mpejcka3aTh Oyayiiee, HaJo XOpOILIO 3HATh MPOLUIOE U ObITh B Kypce
HacTosiero. GUHAHCOBBIM OTYET MOKa3bIBAeT MPOLLIOE, TEKYIIUH ydeT — HacTosee. Ha Gaze
MOJIYUYE€HHBIX CBE/ICHUIN aHAJUTHK JIEJIAaeT BBIBOJbI U IPOTHO3UPYET ACSITEIbHOCTD MPENTPUITHS
B ImepcrekruBe. Tak, OCHOBBIBAasCh Ha JAHHBIX O MPOLUIOM, aHalIW3 IOMOTaeT CHU3UTH
OTpeJIeNIEHHbIE PUCKU B OyAyILIEM.

OI_ICHKa JJUKBUJIHOCTH U IUIaTEKECIIOCOOHOCTH.

IlonsAiTHE TUKBUIHOCTH.

AHanu3 IUIaTeXECOCOOHOCTH MNPEANpUATUS U JMKBUJHOCTH €ro aKTHBOB I103BOJISIET
MOJIy4UTh HH(OpPMAINIO O (UHAHCOBOM COCTOSIHUU TaKOTO MPEANPHUATHS 6 KPAmKOCPOYHOIU
nepcnexkmuge. lleny aHanu3a JTUKBUIHOCTH — OINPENEIUTh CTENEHb HMOKPHITUS 00s3aTENIbCTB
NPENNpPUATHS €r0 aKTHBaMM, CPOK IPEBpPALIEHUs] KOTOPBIX B JIEHBIM COOTBETCTBYET CPOKY
noramieHus: o0si3aTenbeTB. UeM MeHblle BpeMs, TpedyeMoe sl HpeBpalleHHsl aKTHBOB B
JICHEe)KHbIE CpPEJCTBA, TEM BbIIIE€ JMKBUIHOCTh AKTHUBOB. OJTH II0Ka3aTeld BBIBOJSATCS B
UHTEpecax KpeIUTOpPOB, JaBasi BO3MOXHOCTb OLIEHUTh MOTEHIHMAIbHYIO CIIOCOOHOCTH
MPEANPUATHS pacIIauuBaThCS 10 CBOUM 0053aTeIbCTBAM.

JIMKBUIHOCTH AKTUBOB MPEAONPENENSIET MIAaTeXKeCnoCcOOHOCTh npeanpudatus. CBoOOAHbBIX
JICHEe)KHBIX CPEACTB BCEI/a JOJKHO OBITH JIOCTATOYHO JUIsl MorarieHust o0s3arenseTB. OqHaKo
MPENNpPUITHE MOXKET OKa3aTbCsl IUIATEKECHOCOOHBIM U B CIydae HMX YAaCTUYHOIO HWIIM Jaxe
MIOJIHOTO OTCYTCTBHUS, €CJIM OHO CIIOCOOHO OBICTPO peain30BaTh CBOM HEACHEKHBIE aKTUBBI U
paciuiaTUThCS € KpeAuTOpamMHu. OTO TaKKe€ BO3MOXKHO IpPH YCJIOBHUM, KOT/Ia JIMKBHJIHOCTD
IUTAaHUPYETCS O0ECIeuuTh OXKHJaeMbIMH J0XOoJaMH. Takum oOpa3oM, JUKBUIHOCTb — 3TO
BO3MOXHOCTb, B II€JIIX IOrameHusi o00s3aTeiabCTB, MCIOJIB30BaTh HMEIOLIUECS JIEHEXKHbIE
cpencTtBa WM OBICTPO TMpeBpaliaTh UX B TaKOBBIE, JIMOO CTOJIb kK€ OBICTPO TE€HEPUPOBATH
noxonpl. [lnaTesxecriocoOHOCTh MPEANpPUSTUS TPAKTYETCS KaK €ro CIOCOOHOCTh B JIOJDKHBIE
CPOKM U B IIOJHOM Mepe OTBeyaTh MO0 CBOMM 00s3aTesbcTBaM. [loHATHE TUKBUIHOCTH BCerna
CBSA3BIBAETCA C aKTUBaMM U 00sA3aTeNbCTBAMHM, a TIOHATHE IUIATEKECIIOCOOHOCTH — C
npeanpusTieM B 1enoM. Cucrema mokaszareneil, BbIOpaHHBIX Ui OLIEHKH JIMKBUIHOCTH,
OTpaXKaeT IIATEKECTIOCOOHOCTh MPENPUATHS Ha JaTy OajaHca, T. €. €r0 CHOCOOHOCTh TIOTAaCUTh
Bce 0053aTeNbCTBA CETOHS UM B HE OYEHb OT/IAJICHHON MEPCIIEKTHUBE.

K coxanenuto, ko3pGuueHTs TMKBUIHOCTH, XapaKkTepu3yrolue (UHAHCOBOE MOJIOKEHHE
KaK YJOBJIETBOPUTEIBHOE, HE BCErJa O3HAYaloT TaKylo K€ IularexxecrnocodHocTs. UM xots
MOHATHE IJIaTEKECIOCOOHOCTH HE TOXKAECTBEHHO MOHATHIO JIMKBUIHOCTH, IIPU aHAJIU3E BCE JKE
CHIeyeT CTPEMHTBCS K OMPEICICHHOMY COOTBETCTBHIO MEX/Ty HIMH.'

[lognepkka ONTUMAJIBLHOIO COCTOSIHUSI JIMKBUAHOCTH OazupyeTcss Ha IOCTOSIHHOM
NOJJIep’)KaHUU OOBEKTUBHO HEOOXOJUMOTO COOTHOLIEHHUS MEXIy aKTUBaMU M I1acCUBaMU
OanaHca.

AHaJIU3 JUKBHIHOCTH 0aJiaHca.

1
Har[pI/IMep, HUCKIIOYUTHh (B JA(SA)5:0.¢ aHaJ’II/ISa) N3 TCKYIIUX aKTUBOB HCJIMKBUALI U ITPOCPOUYCHHYIO I[66I/ITOpCKyIO
3aJ0JI>KCHHOCTD.



JIMKBUAHOCTE O3Ha4yaeT OE3yCIOBHYIO IIATEXKECIOCOOHOCTh HMPENIPUATHS, IMpeanosaras
PaBEHCTBO MEX/Ty aKTHBAMH M IACCHBAMK’ HE TOJBKO MO CyMMaM, HO M 1O CPOKAM ITOTAIICHHST
o0s3arenbcTB. O TUKBUIHOCTH aKTHBOB IPEINPUATHS B MEPBYIO OuUepellb CYISAT MO OajaHCy.
JluxkBuHOCTH OanaHca npeanpusITHs OyJaeT 03HauyaTh U JIMKBUIHOCTb €0 aKTHBOB.

JluxkBuHOCTH GajlaHCa BBIPAXKAETCS B CTENEHHU MOKPBITUS 00A3aTEIbCTB MPEANPHUATHS €r0
aKTUBaMHU, CPOK MPEBpAILEHUs KOTOPHIX B JEHbIU PABHAETCS CPOKY MOTAIICHUS 00s3aTENIbCTB.
Wnave roBops, cpok moraimieHusi o0A3aTeNbCTB JOJKEH paBHATbCA (WM, [0 MEHbIIEH Mepe,
JOJIKEH OBbITh OJM3KHM) CPOKY IPEBPALIEHUSI COOTBETCTBYIOIIUX AKTHUBOB B JEHEXKHYIO (popMmy.
CooTBeTCTBHE CpPOKOB pa3MEUICHUS] CPEJICTB CpOKaM IPUBJIEUYEHUS PECYpCOB SBIISETCS
pemamuM (HakTopoM, IpeaonpeesoluM JIUKBUAHOCTL OanaHca. [IpakTHuecku 3T0 MOKHO
BBIPA3UTh KaK FOTOBHOCTH MPEANPUATUS paciaTUThes 3a noctaBku TMIL] (3amacoB) He mo3xe
JaThl OKOHYAaHMSI OIEpPAlMOHHOTO IWKJIA, MOJ 3alycK KOTOpOro AJTa NapTus 3alacoB
nproOperanach.

Jliig aHanu3a JIMKBUAHOCTHU OallaHca MPOBOJUTCS CPABHEHHUE CTPYIIIUPOBAHHBIX IO CTEIIEHU
JUKBUJIHOCTH CTaTed aKTWBa C TIpylnamMy CTaTed I[acCcHBa, pAaCHOJOKEHHBIMU B THOPSAKE
CPOYHOCTH MOTalieHus 00s3aTeabCTB.

AKTUBBI TOJPA3JEISIOTCS Ha TPYNNbl MO0 CTENEHW JMKBUIHOCTH M PpACHOJAraioTcs B
MOPsIZIKE €€ yObIBaHMSL.

Al | Haubosiee TUKBUIHBIC aKTHBBI: JICHEKHBIC CPEICTBA, X

SKBHUBAJIEHTHI, KPATKOCPOUYHbIE (PMHAHCOBBIE MHBECTULIUU cTp.250+cTp.260
(merkopeanuzyembie KpaTkocpouHnbie [1b)

A2 | beicTpopeanu3yemble akTUBbI: TEKyIIasi A€0UTOpCKas cTp.240
3aJI0JKEHHOCTb, BKJIFOUYAsi KPATKOCPOUHBIE BEKCEJIs [T0JIy4YEHHBIE

A3 | MeaneHHo peanu3yeMble aKTUBBI: MaT€pPUAJIbHBIE 3aI1aChl, ctp.210+cTp.220+cTp.23
MPOJIYKIIMSI B CTaJIUU HE3aBEPILIEHHOTO MPOU3BOACTBA, TOBapbl 1 | 0+
rOTOBAas MPOAYKIIMS ctp.270

A4 | TpyaHo peanu3yemble aKTUBbI: HEOOOPOTHBIE aKTUBBI 3a
UCKIIIOYEHHEM HEMAaTepHaJIbHbIX, KOTOPbIE B ONPEIEICHHBIX ctp.190 (3a BbIYETOM
00CTOSITENLCTBAX PU3HAIOTCS HEPEATN3YEMbIMU Hepeanuzyembix HA)

[laccuBbl rpynnupyrooTcs IO CPOYHOCTU IOTalleHUus o0053aTelbCTB B IOPSAIKE €€
BO3PACTaHMSL.

I11. | Haubounee cpounble 00s3aTeNbCTBA: 33J0XKEHHOCTD I1E€PE]] cTp.620
IMOCTaBIIMKaMU U MMOAPpAAINKAMHA (B T.4. aBaHChI HOJ'Iy‘IGHHI)IG),
3aJI0JKEHHOCTBD I10 Hajioram, coopam (B T.4. CTPaXxOBbIM) U JIp.
00s13aTeIbHBIM IIATEXKaM M 33J0JDKEHHOCTH MO 3apab0THOM ruiaTe

[12. | dApyrue cpounblie 0053aTeNbCTBA: KPATKOCPOUHAS 3a10JDKEHHOCTD 10 | ¢Tp.690 — c1p.620
KpeauTaM nu SaﬁMaM, BCKCCJIIM BBIJIJAHHBIM U 10 BHYTPCHHUM, a
TaK)K€ BHYTPUXO35HCTBEHHBIM pacyeTaM

I13. | JosrocpoyHbie 0053aTE€NBCTBA: TOJATOCPOUHBIE 005S3aTEIbCTBA TIO cTp.590
KpeIuTaM M 3aiiMaM, OTCPOYCHHBIE HAJIOTOBBIE 00s3aTEIILCTBA
[14. | CoOCTBEHHBIN KanuTal U pe3epBbl cTp.490

Jlnia ornpeneneHus TMKBUIHOCTU OanaHca cleAyeT CONOCTaBUTh UTOTU YKA3aHHBIX TPYIIII 110
aKTUBY M IIaCCHUBY COOTBETCTBEHHO. bamaHc cunTaercss abCOJIIOTHO JIMKBUAHBIM, €CIIU
YCTAQHOBJIEHBI CIIEIYIOIINE COOTHOIIECHUS:

2
INox maccuBamu 37€ch ClleyeT IIOHUMATh 0043aTeNbCTBA B CAMOM LIMPOKOM CMBICTE (B T. U. U IIEpex
YYaCTHUKAMHU).




Al >= I11
A2 >= 112
A3 >= 113
A4 =< 114

Ecnau nepBble Tpy HEpaBEHCTBA BBINOJHAKOTCS, TO BBINOJHEHUE YETBEPTOTO HEPABEHCTBA
o0OecrieunBaeTcsi aBTOMaTHYECKH, Kak ciejcTtBue. [loaTomy Ba)kHee BCEro CONOCTAaBUTH UTOTH
MMEHHO IIEPBBIX TPEX TIPYNIl aKTHMBAa M I1aCCUBA. DBBINIOJIHEHHE YETBEPTOrO HEPaBEHCTBA
CBUJETEIBCTBYET O COOIIOACHUM MUHUMAJIBHOTO YCIOBUS (PUHAHCOBOM YCTOWYMBOCTH — O
HaJIMYUU y TPEINPUITHS COOCTBEHHBIX 0OOPOTHBIX CPEJCTB.

Conocrapnenue Hanbosee JUKBUIHBIX aKTHBOB ¢ HanboJiee CPOYHBIMU 00s3aTeNbCTBAMU
II03BOJISICT BBIACHUTD MeKyuyio nukeuoHocms. CpaBHEHHE MEUIEHHO PEATN3yeMbIX aKTHBOB C
J0JATOCPOYHBIMU 0053aTE€IBCTBAMU OTPAKAECT NEPCNEKMUBHYIO TUKEUOHOCTb.

[Ipu comocraBieHUM TIPyIIl HEJIb3sl JOMYCKaTh 3aMEHbl MEHEe JIMKBUIHBIX aKTUBOB OoJiee
JUKBUJIHBIMU U HaoOopoT. MlHaue roBops, HEJOCTATOK CPEACTB IO OJHOW IpyMIe aKTHBOB HE
MOKET KOMIIEHCUPOBATHCS UX U30BITKOM 110 IPYTO IpyIIe.

Ha ocHoOBe puBEIEHHBIX CONOCTABIEHUI MOKHO BBIYHMCIIAT CIEAYIOIINAE TOKA3aTEIu:

e TeKylas TuKBUAHOCTh = Al + A2 —I11 —II2.

® IepCHeKTUBHAs JUKBUAHOCTh = A3 —II3.

B mpouecce ananuza JMKBUIHOCTU OanaHca CTaBUTCS 3a/ada OIpeeieHus (aKkTHUECKOM
JIMKBUJIHOCTH, COOTBETCTBUSI €€ HOpPMAaTUBaM, BBIABIICHUS ()aKTOPOB, BBI3BABLIMX OTKJIOHEHHS
(akTryeckoro 3HaueHust KO3(H(GUINEHTOB JIMKBUIHOCTH C UX HOPMATUBHBIMU 3HAUEHUSMH.



